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Cork Community Art Link CLG
(A company limited by guarantee, without a share capital)

DIRECTORS' RESPONSIBILITIES STATEMENT

for the year ended 31 December 2015

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and Generally Accepted Accounting Practice in Ireland including the accounting standards
issued by the Financial Reporting Council,

In preparing these financial Statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and estimates that are reasonable and prudent:

- slate whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

* Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF CORK COMMUNITY ART LINKCLG

pursuant to section 356(1) and 356(2) of the Companies Act 2014

2 s ——— we reported as auditors of Cork Community At Link CLG to the directors of the
Company on the copy of the abridged financial statements for the year ended 31 December 201 5 on pages 6
to 11 and our report was as follows:

"'We have examined -

(i) the abridged financial statements for the year ended 31 December 2015 on pages 6 to 11 which the directors of
Cork Community Art Link CLG propose to annex to the annual return of the company; and

(if) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements,

This report is made solely to the company's members, as a body, in accordance with section 356(2) of the
Companies Act 2014, Our work has been undertaken so that we might state to the directors those matters we are
required to state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for

Respective respensibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies
Act 2014, It is ibi i i i i

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitied to annex abridged financial statements to the annual return of the comipany and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include exam ining or dealing with events after the date of our report on the full financial statements.

Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return

of the company the abridged financial statements and those abridged financial statements have been properly
prepared pursuant to the provisions of section 353 of that Act (exemptions available to small companies).’

Other Information

On Date; We reported as auditors of Cork Community Art Link CLG to the members on the
company's financial statements for the year ended 31 December 20156 to be laid before its Annual General Meeting
and our report was as follows:

'We have audited the financial statements of Cork Community Art Link CLG for the year ended 31st December 2015
which comprise the Income and Expenditure Account, the Balance Sheet, the Reconciliation of Members' Funds,
the Cash Fiow Statement, the Accounting Policies and the related notes. The financial reporting framework that has
been applied in their preparation is the Companies Act 2014 and accounting standards issued by the Financial
Reporting Council (Generally Accepted Accounting Practice in Ireland), including FRS102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland". '

are required to state o them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view and otherwise
comply with the Companies Act 2014, Qur responsibility is to audit and eXpress an opinion on the financial
statements in accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards
require us to comply with the Auditing Practice Board's Ethical Standards for Auditors, including 'APB Ethical
Standard - Provisions Available for Small Entities (Revised)', in the circumstances seltout in Note 4 to the financial
statements.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF CORK COMMUNITY ART LINK CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2015
and of its results for the year then ended: and

- have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland and in
particular with the requirements of the Companies Act 2014,

Matters on which we are required to report by the Companies Act 2014

- We have obtained all the information and explanations which we consider necessary for the purposes of our audit,

- In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited.

- The financial statements are in agreement with the accounting records,

- In our opinion the information given in the Directors' Report is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if,
in our opinion, the disclosures of directors’' remuneration and transactions specified by Sections 305 to 312 of the Act
are not made.'

QMAL
for and on behalf of

GERARD BUTTRUM & ASSOCIATES
Auditor and Auditors & Accountants
1st Floor, The Granary,

The Glen,

Kinsale,

Co.Cork

Companies Act 2014 is a

Nicola French-Davis
Secretary )

(L

Date: 2—1.)?




Cork Community Art Link CLG
(A company limited by guarantee, without a share capital)

ABRIDGED BALANCE SHEET

as at 31 December 2015

2015 2014
Notes € €
Fixed Assets
Tangible assets 328,341 17,804
Current Assets
Debtors B 3,702
Cash and cash equivalents 5,633 3,385
5,633 7,087
Creditors: Amounts falling due within one year 6 (4,981) (9,296)
Net Current Assets/(Liabilities) 642 (2,229)
Total Assets less Current Liabilities 328,983 15,575
Creditors
Amounts falling due after more than one year 6 (318,245) B
Government grants {4,000) -
Net Assets . 6,738 15,575
= B
Reserves
Revaluation reserve - 4,508
Income and expenditure account 6,738 11,087
Equity attributable to owners of the company 6,738 15,575
e _

We, as Directors' of Cork Community Ar Link CLG, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014:the company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged Financial Statements have been properly prepared in accordance with section 353 Companies Act 2014,

Approved by the boand on 0'-0] 8 / () and signed on its behalf by:

\
icola French-Bavis

jrvctor

Rosemary Mea
Director

Z’L[Q KLC.

The notes on pages 9to 11 form part of the abridged financial statements 6



Cork Community Art Link CLG
(A eompany limited by guarantee, without a share capital)

RECONCILIATION OF MEMBERS' FUNDS

as at 31 December 2015

Retained Revaluation Total
surplus reserve
€ € €
At 1 January 2014 10,389 9,018 19,405
Surplus for the year 878 - 678
Other movements in equity
atiributable to owners - (4,508) (4,508)
At 31 December 2014 11,067 4,508 15,575
Deficit for the year (4,329) - (4,329)
Other movements in equity
attributable to owners - (4,508) (4,508)
At 31 December 2015 6,738 - 6,738
B e ——————1 e}




Cork Community Art Link CLG
(A company limited by guarantee, without a share capital)

CASH FLOW STATEMENT

for the year ended 31 December 2015

Notes
Cash flows from operating activities

(Deficit)/surplus for the year

Adjustments for:

Depreciation

Amortisation of government grants

Movements in working capital:
Movement in stocks
Movement in debtors
Movement in creditors

Cash generated from operations

Cash flows from investing activities
Payments to acquire tangible fixed assets

Cash flows from financing activities

New long term loan

Government grants

Net cash generated from financing activities

Net incmasef{docrease} in cash and cash equivalents

Cash and cash equivalents at 1 January 2015

Cash and cash equivalents at 31 December 2015 8

2015
€

(4,329)

3,200
(2,000)

(3,129)

3,702
(623)

——————

(50)

(318,245)

318,245
6,000

324,245

5,950
(317)

5,633
.'-'m

2014
€

678

3,656

4,234

17,500
(3,602)
(17,262)

270

(12,000)

(11,730)
11,413

(317)




Cork Community Art Link CLG
(A company limited by guarantes, without a share capital)

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the year ended 31 December 2015

1.

2,

GENERAL INFORMATION
Cork Community Art Link CLG is a company limited by guarantee incorporated in the Republic of Ireland.
ACCOUNTING POLICIES

Statement of com pliance

The financial statements of the company for the year ended 31 December 2015 have been prepared on the
going cencern basis and in accordance with generally accepted accounting principles in Ireland and Irish
statute comprising the Companies Act 2014 ang in accordance with the Financial Reporting Standard
applicable in the United Kingdom and the Republic of ireland (FRS 102) issued by the Financial Reporting
Council. These are the company's first set of financial statements prepared in accordance with FRS 102

Basis of preparation

The financial statements have been prepared under the historical cost convention except for certain
properties and financial instruments that are measured at revalued amounts or fair values, as explained in
the accounting policies below. Historical cost is generally based on the fair value of the consideration given in
exchange for assets. The following accounting policies have been applied consistently in dealing with items
which are considered material in relation to the Company's financial statements.

Accounting Convention
The financial statements are prepared under the historical cost convention.

Income

Turnover comprises the value of goods and services supplied by the company, exclusive of trade discounts
and value added tax, during the year.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their
estimated residual value, over their expected useful lives as follows:

Long leasehold property - No depreciation
Plant and machinery = 20% Straight Line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Borrowing costs

Borrowing costs relating to the acquigition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired, All other borrewing costs are recognised in profit or loss in the periad in
which they are incurred,

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they
are stated at cost.

Taxation

The company is a registerd charity with the Charitys Regulator. As a result the company s exempt from
Corperation Tax under section 207 & 208 of the Taxes Consolidation Act 1997




Cork Community Art Link CLG
(A company limited by guarantee, without a share capital)

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS cantinued

for the year ended 31 December 2015

3.

ADOPTION OF FRS 102

This is the first set of financial statements prepared by Cork Community Art Link CLG in accordance with
accounting standards issued by the Financial Reporting Council, including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"). The company transitioned from
previously extant irish and UK GAAP to FRS 102 as at 1 January 2014,

PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature, we use our auditors to prepare and submit
tax returns to the Revenue and to assist with the preparation of the financial statements,

EMPLOYEES AND REMUNERATION

Number of employees
The average number of persons employed (including executive directors) during the year was as follows:

2015 2014
Number Number
Administration 1 1
Artists 1 1
2 2
The staff costs comprise: 2015 2014
€ €
Wages and salaries 22,308 24,169
Social welfare coste 2,158 2,188
24,466 26,367
CREDITORS 2015 2014
€ €
Included in creditors:
Amounts falling due within one year
Bank Ioans and overdrafts - 3,682
Taxation (Note 7) 1,140 1,657

Amounts failing due after more than one year

Loans 318,245 -

Loans
Repayable in one year or less, or on demand - 3,682
Repayable in five years or more 318,245 -

318,245 3,682
_— —_—

Cork City Council have provided Cork Community Art Link with a loan to carry out works on the Lido Cinema
Euilding. Watercourse Road, Blackpool, Cork. The fépayment schedule, and term of the leasehold is yet to
e determined.

10



Cork Community Art Link CLG
(A company limited by guarantee, without a share capital)

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the year ended 31 December 2015
T. TAXATION

Creditors:
PAYE

8. STATUS

The liability of the members is limited.

9. CASH AND CASH EQUIVALENTS

Cash and bank balances
Bank overdrafts

10. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and

continued

2015 2014

€ €

1,140 1,657

= —— S

2015 2014

€ €

5,633 3,365
L (3 1682)

5,633 (317)
S e

authorised for issue by the board of directors on

11



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS
of Cork Community Art Link CLG

pursuant to section 356(2) of the Companies Act 2014
We have examined:

financial statements.

This report is made solely to the company's members, as a body, in accordance withsection 356(2) of the
Companies Act 2014. Oyr work has been undertaken 80 that we might state to the directors those matters we are
required to state to them in our report under section 366(2) of the Companies Act 2014 and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for
our work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with the section 3562 of the Companies
Act 2014. It is our responsibility to form an independent opinion that the directors are entitled under section 3562 of
the Companies Act 2014 o annex abridged financial statements to the annual return of the company and that those

abridged financial statements have been Properly prepared pursuant to sections 352 and 353 of that Act and to
report our opinion to you.

Basis of opinion

We have carried out the Procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual returmn of the company and that the
abridged financial statements are properly prepared. The scope of our work for the Purpose of this report does not
include examining or dealing with events after the date of our report on the full financial statements.

In our opinion the directors are entitled undser section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
Pursuant to the provisions of section 353 of that Act (exemptions available to small companies),"

GERARD BUTTRUM & ASSOCIATES

Auditor and Auditors & Accountants
1st Floor, The Granary,

The Glen,

Kinsale,

Co.Cork

Date:




